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<= Active Securities

Railroad stocks had their inning yes- |

terday, making spirited advences on
the recommendafion that a 25 per eent
rate increase be granted. The maove-
ment gubstantially benefited the entive
tranenortation  division, minor .ahares
recording even greater gains than sea-
soned or dividend paying issues,

por example, New Haven mide an
extreme rigze of 4% and Erie first pre-
jerred 8%, and the shares of many low
grade roads traversing less populous
parts. of the West and Southwest
gained from 1 to 3 points,

Among ‘representative rails Union

pants oach, Northern Pacific and
Gireat Northern 1% to 2%, New York
(eatral 2%, Reading ard Baltimores &
(thio 2 Lo 2%, and secondary coalets,
both an +and bituminous, 1 to 3
ihle realizing for profits

%)

Industrials and equipments

quiry for rails, but noteworthy feat-| 11l
ures were not lacking in thosa groups, | 90

Butte & Superior added 8% points to! 51-
vesterday's B-point pains on favorable B:‘
litigation, Amoerican Sugar rose g"
points on unexpected “oxtra” dividends,|
and shippings, motors, tabaceos and | 1840
various metals were 1 to 4 points

* " . 1 . 3 6134
higher at times, thouzh also yielding 2034
at the econfusing eloge. o | 2314

United States Stecl offered stout re- | 7814

sistance to liquidation for profits, flue- 16
tuating hetween 111% and 100%, end. | 2215

(ing at 1097, a net loss of s, and fur | 40l4
Pacilte and Southern Pacific mounted'

nishing its usual literal quotn. | _:'!!:;'é

Speculative  railrond  bonds  were ?ﬁlu
strong, but international and Liberty | o072
isgues were irregular, the 4% s declin. 2
{ ey 4?_‘.’3
ing to the new low of 97,52, but rally- 1o
ing briskly to 98.20 on cash sales at 32_,32
the end. ‘Qlg U. 8. issues were T &

102!, 833§ 6 Int Mer Mar pr ..... - 16700 9515 6854 9335 93— 1%
4434 2415 -~ Internstional Paper ... 6300 4215 4433 4135 4433+ 233
6 Internat Paper pr stpd. 100 €224 €3 623; 63 —— RO00. s

4  International Nickel 2400 3084 3075 309 30544 | 13000, ...
6 International Salt ..... " 100 53 53 53 83— g 1||n|:;:-| e 83
—  Kansas City South, ... 1800 1673 174 1675 1714~ 6| B0 e
4 Kansas City Southpr ... 200 51 51 51 81 + 1 | h.000, .
4  Kelly Springtield ..... 200 433; 433; 4334 423 2 oGO0 AL
4 HKennecott Copper ..... 2600 233 3314 325% 327+ V! 1
7
6

1
i

Int Mercantile Marine., 2900 26 26 250% 25la—

Lackawaunna Steel ..

were | High. Low, Div,
leclipgad most of the season by the in- | 1918, 1818% Rate:

Tis

800, 7
434 —

8lh —

20
41
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373
431,
173
17
67%
14
1814
27
1814
102
4205
Bllg

35
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Minn & St Louis new,.
MSP&SSLM
Missouri Kans & Tex

Migsouri Kan & Tes pr
. 25200

National Con & Cable, .
Nat*Enam & Stug. .,

£ ]

Nevada Con Copper
New Or Tex & Mex. .

o

LB R Ey S

Northern Pacific ..

LR L R 5

Ontario Silver

Pan Am Pet pr
Pennsylvania R R
Pen Gas & Coke
Pere Marguette
Pere Marquette prior pr
I'ere Marquette pr
Pettibone Mulliken Co, ,

Pittshurgh Coal
Pitts & West Va.,,....
Pitts & West Va pr, ...
Pressed Steel Cay. ...

Pull Palace Car Co. ..,

Ray Con Copper
Rending ., ..
Reading 1st p
Reading 2d pr..,....
Rep Iron & Steel......

Saxon Motors
St Louis & San F
St Touis & San F pr. ..
Seahoard Air Line
Seabonrd Air Line pr,.
Sears Roehuck
Shattuck Ariz |

Southern Pactfic
Southern B’ R pr.

Superinr Steel
Tenn Copper Chem., .
Texas & Pacifie
Texas Company

Tobaceo I'roducts
Tobacco Products pr. ..
Tol St L. Weoest etfs. ...
Tol 81 L West ctfs pr, .
Transue & Will Steel
Union Bag & Paper..

United Allny Steel
tUnited Cigar Stores ..,

United Ry Investmeni . .
United Ry Investment pr
SCast TP &F. ... .,
T8 Cast I P & F pr...

5 Ind Alcohol pr....
5 Really & Imp ....

I8 Smelt & Ref

el N ol o e

fand

ttah SBec Corp ........
Ya Carolina Chem .
Va Ilren Coal & Coke, .

Wabash pr A .

Wabash pr B ...
Wesl Maryviand 5
West Marviand 2d pr,,

West Pacific pr ...,
West Union Tel e
Westinghouse Mig ...

Wheel & L E ...

Wheel & L E pr.......
White Motors .
Willys Overland
Willys Overland pr..,.

Waorthington I* & Mach
Worthington P & M pr A

. 8

52 | {J. 5. Government Bonds

Total. .-
Kress & Co pr ........ 100 103 108 103 = 103 il 5 Liberty 2d

. 49200 8833 8835 87V, B7)a— 1 | 180D,
Lake Erie & Western.. 200 9, gl 9lh  9ls

| RO,

(Clusing Quotations}

rregnlar voversals lator ‘hanged on call - g
I3 Sl ¥ ) SRIE . venangoea on ocall, ,1_;'14 ,;1_:_;59 24
— - —— e e e r————r —“T__‘___'::'_""__ 55 39"4’1\ =
- | 14 915
7 . i ‘9 i - = . = | 3/ 1.2
Yesterdav's Transactions in Listed Stocks % e
o | 37 2975 —
| 4314 3 5
AlE stocks quoted dollars per share. Annual dividend rate, also in dollars | 583, 42 5
per share, is hased on last regular payment. [ 31 2085 —
’ - 703; 61 &
. Net | g9ln 5735 7
sdaies, Open, High, Low. Usese. chgo, 113 {10y 8
Alaska Juneaw . . 100 s 1la  qla fia— 1y 6715 44l B
Allis-Chalmers Cn 2800 3675 31 30 la— la | 25T, PR, 4
Allis-Chalmers Cy pr.. 100 &8la 865 BAYA g5lh—— 8935 70U 4
American Beet Sugir.. 600 7435 7435 732 cAre_ 1o e
8 3 4 /d7g Bl 2
) American Beet Sugar pr 10 A5 85 85 85 —— | o an 2
4E _\.'nt'rfr;'.n (‘::.n (_n.... . 10800 45l 465, 4534 4835 14 | 913, 7254 6
: American Can Co pr... 50 Y6'y 9814 961, ORl—— | B0la 7O 3l
03 Am Car & Foundry £'o. 2200 791, 7074 78lg 7oLt g 11“ 6l
10 Am Car & Found Co'pr. 100 11005 11004 110 110 — 15 | 3 gL
29 \merican Cotton Oil... 200 38l> 38l, 3804 884+ 9 | 30 21?’3_
145 Am Hide & Leather.... 200 1315 1815 131 18154 g | 8l 7
i3 Am Hide & Leather pr. 300 6075 6075 60 60 -~ 32, 1005 151
5 : American Ice .,,...... 2200 3335 841, B1% 32— I 156 13955 8
53 G892 5 Ameriean Ice pr...,.. « 8500 51 51 80 EOlo4 lp oY ot
85 52 3% American Int Corp..... 200 53 535 53 63 LA g
35ty 2615 - American Linseed ..... 1500 354 350, 34lh 3456— 1p | 283 f0lh 6
3 7 American Linseed pr... 100 75\2 75!5 70l% 7505 14 o5l 2047
5  American Locomotive 2000 67!y, 67!y G6l% 6615 "5| .“'/4 57 i T
§ American Malt Tst pr.. 100 48 ~ 48 43 48 - q3, G2 e
7 Am Shipbuilding 200 144 144 141 q41 .o q | BOVa 3374
6  American Smelting 8500 81/ 8214 8135 134+ 1, | 02 844 6
7 American Smelting pr.. 200 10412 1043; 10405 1043;+ 115 | 1834 127g 1
7 Am Steel Foundry..... 900 657s 670a 6675 G7lat+ 35| 1978 14
7 American Sugar ... .. o 7B00 1137 11475 113 11355 - 2, (16033 136'5 10
7 American Sugar pr... .. 160 112 113, 113 113 - 1, 2183 16—
B American Sumatra Teh. 14800 125 12675 121 12504 Ly | 833 48ln 6
7 Am Sumatra Tob pr.... 600 99': 100 99 gglh 1 25 | 95 87y 7
& American Tel & Tel... 600 985 985 0815 6885 (4 5% 5 —
170 14012 20 American Tobacco ..... 300 169 169 168 = 168 - o 12ln 85 —
5675 445 B  American Wool .. 1600 5634 5634 53lL B50L—- 74 | 0% 3833 5
e 2005 - Am Writing Paper pr.. 260 223; 24 2234 24 + 2 | EO 65 B
1993 12 —  Am Zinc & Lead..... .. 14800 170o 9933 17'5 1706+ 14 | 1264 10934 10
Gt 49 6  Am Zinc & Lead pr.... 100 4905 490, 490 dolor 9 | 44l 367g
69% 593 8  Anaconda reee-ne. 16800 6Bla 6834 6734 6815t I;,| 9¢ B33
4 81 6 Afchison ............. 3300 85 863; 8 86 . 1L | 133 11604
& 8 5 Atchison pr ........... 100 82 82 813 8194 14| 1035 433 —
%9 8 —  Atlantic Birm & Atl... 100 9 9 9 NE—— 24 1005 —
9% 89% 7 Atlantic Coast Line.... 200 92, 923 02 9334 - 1l;a| 1w 1l —
1204 97 10 Atlantic GuIf & W1.... 2100 11072 111 1089 10835 — 185 | 4733 41 5
8% 56% — Baldwin Loco Co...... . 27400 87 8775 85\ 87Yat 34 | 13375 114 16
e 49 5 Baltimore & Ohlo...... 15800 5415 56 5415 6555 154 9 g 7
5% 53 4  Baltimore & Ohio pr... €00 655 E6 58ln 5535.. 18, | 17 Gy
92 8 7 Barrett Co ............ 100 82914 891s gals gotn— ;| 60 51
1% 1 - Batopilas Mining ..... 400 1 1 1 1 —— | 482 36 8
85 745 10  Beth Steel Class B.... 35200 865 8833 863z 87 - 83|12 B6lS 5
1% %2 8 Beth Steel 8th pr...... 500 108 106/> 1083 106)5—— | 112%% 108 7
% 21 2 Booth Fisheries Co.... 800 2415 243, 241, 2433+ o | 8634 7634 10
8 65 — Brunswick ....... ceaws 21000 735 Bl 7330 8l 1 | 1Bl 11lh —
0% 87z — Butte Copper & Zinc, .. 4400 975 1034 975 1004 2| 4815 3334 3
%2 16/ — Butte & Superior Cap.. 27100 27 3315 2 28144 33| 703; 50 —-
2 364 2 California Packing .... 100 43hy 431 43 48l4— Tg| 9p 7 —
2 12—  California Petrolenm .. 200 18 18 3‘ 44l 3004 4
02y 36 4 California Petroleum pr 400 5085 5033 2| 25 20ty —
14935 135 10  Canadian Pacific 4900 14714 14805 w1734 13
412 26 -  Central Foundry ...... 100 37l% arln 38 ailh 20
5 41 5 Central Fdry'pr ....... 200 48'% 485 Val 17 13
73%g 612 5 Central Leather ....., 2700 6875 0374 68 46
35 294 4 Cerro De Pasco ...... 500 3475 25 d8 | 0655 B8535 7
9~ €8l4 12 Chandler Motors ......, 200 8 8234 430 3815
60%3 4933 4 Ches & Ohio ......... 11200 5935 605 3;| sl 451,
10 7 — Chicago {y Alton ,..... 100 10 10 1002 8
9l 8% — Chic E I Eq Tr ctfs pr 100 95 9ls | 2235 1704
5 5 -— Chic E Il pr ctfs ..., 100 5 5 455 3634
8% 6 — Chic Gt West ........ 1600 705 724 Val 22 1805
& 185 —  Chie Gt West pr....... 700 22 2234 185 | 82145 75
4795 3714 4 ChieM & SLP ........ 9100 423; 45 | a9”
79, B84 7 ChicM & St P pr,.... . BBOO 72 75 13| 5114 34
9 89> 7 Chic & Northwest ..... 1500 93 933 34 | 91l 8524
&%y 1813 —  Chic Rock Island & Pac 16500 215 234 1% |
61 46 6 ChicRI&P 6% pr.... 2000 59 @1 851 -
71 68% 7 (ChicRI&P7%pr.... 2500 69 71 134 |
877g 26 — CLC&StL,......,. 300 37 277 373 |
B3> 5833 5 CCC&StLopr...... 100 634 635 2%
1783 141z —  Chile Copper ......... @00 1615 164 :
4512 39 .6 Chino Con Copper .... 1500 44, B U I 34|
Hlp 3415 3 Col Fuel & Iron ...... 3400 443G 445 433, 441, - 3 |
S5 2833 4 Col CGas & Elee ....... 700 34, 343 34 34 — 47
23 18 "— (ol & South ...... weee 100 2135 2135 213; 2134 Uy | — o = .
90'2 47 4 Col & South 1stpr.... 100 49 49 49 49 . o - | (New York Stock Exchange Quotations)
3205 3 4 Comp Tab .......... - 7037 gyt gy gl S
925 B4 7 Consol Gas ........., . 100 88> 8B4 B84 88154 14|
12 7% — Cons Int Callahan Min. 500 8% 9 8% 8 | il -
45'p 2873 —  Corn Products .,...,., 21400 43y 43045 42 450, . f_.;!l":jf,"‘,it"4:‘sl'jf‘
96 902 7 Corn Products pr ..... 200 983; 987 9835 OB |‘ do 2 da., .
72y 8 —  Crucible Steel .,...... 10800 70% 71 69  69i =Ml g o 34 4l
8373 27!, —- Cuba Cane Sugar .3.... 9300 324 33 321, 3oia | dour. 18
83 78g 7 Cuba Cane Sugar pr.. 100 815 815 8115 81ils— | Yo,
11515 10005 9 Del & Hudson ........ 400 1085 110  108)% 110 - 2 )
1 150 100 DL & W .oounn cees. 2000166 165 165 185 — oM,
[ 24 — Denver & RG ..... =4 1000 By & 5 5 4 13 e e
3% 5 — Denver & R G pr ..... 2600 8 109 & 9 -+ 2l Pan, 48,
833 33 2 Distillers Securitles .. 3400 62 6335 6034 6215 9, Ean, 8, o 06
S0 48 4 Elec Storage Battery.. 100 505 5002 50Va B0Vt 11 |y bene 0k re &0
e 14 — Erle ...... s, coe.. 21400 1875 17 1535 16344 1 | :
3 284 — Erie 18t pr ... .. coeer. 12400 3105 36 3112 333 2| (Runge for Linonty
284 1815 — FErie2d pr ........ vo.. 180D 22 241, 22 2415+ 215 Laborly B34 0ronsones
1873 95 —  Federal Min & Smelt.. 100 114 11V 1114 1105 235 SABgED
M2 27 7 Fed Min & Smelt pr... 100 33l 83V 83> 38l,+ 84| Liberty Yda e
3 3133 4 Gaston Williams . ... 10600 8535 35l5 3375 3dla+ 14
49151273, 8 CGeneral Electric Co ., 200 14915 14915 14915 149V5 & 1y | W Gy men BEaC
18133 106%3 12 General Motors ....... 7000 125 126 123 1249;4 115 " HB000. ... U892
88 78 6 General Motors pr .... 200 80 80 80 8 —— B0
S04 33 4 CGoodrich BF ......... 100 44 44 44 44 _ 1 R
s T4 10 Granby Mining ........ 300 78 78 78 B + 2 | 10000, L
934 80 7 Gt Northern fr .....,. 5500 02 93Ls 817 92 —— | 2T000....
3335 28l 1% Gt North Ore subs, .., 6400 33 8333 3235 B8236— 4 | S e
45 38/, 8 (Greene Con Copper .... 100 43 43 43 43 - 35! 100 L
Wilz 8 10 Gulf State Steel....... 8100 105 10834 105 109 - 4 :
f 3 34 3  Haskell & Barker CarCo 100 41l5 Mla 4% 4le—
fi'a 92 7 1llinois Cent .......... 00 97 975 o7y 97+ 34
16% 10 -~  International Agricul .. 200 16%s 1635 16 18 + la
%3y 38 - Internat Agricul pr .. 900 533 537; B23; 83 —— |
514 425, 8 Inspiration Copper ..., 6400 654/ 5435 B33, S5415— i
s 635 — Interborough-Cona Corp 1400 V2, T 7lA T 3g |
Wila 383; 6 Interbor-Cons Corp pr. 200 41 41 41 41
3'];\'Ill 21 =

14
5 Lehigh Yalley ........ 12100 6094 62 6035 61 .. e: 1:[::;:: s
— Lee Rubber & Tire ... 1400 1534 1734 163 1736 - 185 | 18000, 0.
12 Lige & Myers Tob Co.. 200170 170 170 170" - .19 S oAl
- Loose Wiles Bis C 2d pr 200 63 63 62 62 — 1] 4:.‘:'.““1“,‘ R
7 Loulsville & Nashville.. 300 1158 11513 115 AT 4 13| SR
7 Manhattan Elevated ... 100 06 96 98 9% — 15 | 3:;}{{:}: Fes
—  Manhattan Eleetric .., 100 46 46 45 45 _.__ " | 85000, .o o8
- Maxwell Motor ....... 600 267 27 26 26,1 1| 1ipnn ]
7  Maxwell Motor 1st pr .. 100 B4, B4l 54% B4l 1 | (D000, v B4
8 Mexican Petroleum ... BA00 977 977, 964, 9g3z— % | 1000, 111 9494l
4 Miami Con Copper .... 2600 29 2974 09 2907 4 '/’al -::;r";r: ;
6 Midvale Steel ......... 17200 51 B2y 507 51 4+ &5  Zpoi0. o
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I.oans and Discounts

LOUIS G. KAUFMAN, President.
FRANK J. HEANEY, V.-Pres.
RICHARD H, HIGGINE, V..Pres,
WILLIAM H. 8THAWN, V. -Pres,
BERT L, BASKINS, V. I' & Cush.
NORBORNE P, GATLIN G, V, Pres,
L BTANLEY MITCHELL, V. Pres,
HACLINKENRBROOMER, V, Pres,
ROLPE E. BOLLING, V- Pres.
MANX MARKEL, V.,-Prea.
GEORGE R, BAKER. V.-Pros.
WALLACE T. PERKINS, V.-Pres.
HENRY L, CADMUS,  Asst, Cash,
WALTER B. BGICE, Asat, Cash.
HENRY . HOOLEY,  Asat, Cash.
VINTON M. NORRIS, Aust, Cash.

JOSEPH BROWN, Asst. Cash.
GEORGE M, HARD, Chiairman
——

i

We invite your account

MAIN OFFICE:
149 BROADWAY-

CORNER LIBERTY STREET

1 OneHundredYearsof Comm

the Close of Business, May 10, 1918 HATHAM

Resources

United Sates Ponds (par)......
Other Stocks and Bonds.......
Customers” Liability. .. .oounnns

CASH AND EXGHANGES. ......

Liabilities

(B e {1 L el B s ;
Surplus and Undivided Profits. .

LSl et e e 1,908,647.50 .

Other Liabilities . ..... O 8,690,437.43 B 9

DERGSITS. .. ooovvee eeneaenns 102,359,824.07 :
/ $119,124.757.68 1y

Thirteen Points of

Importance in Manhattan:

BRANCHIIS

Girdenwrich and Warren Sta.
Rowery mned Greaol St,
MNinth Ave, enid 14th S1.
Broadwey and 181h St

Hth Ave, and 334 St, +
GTth St. at 3d Ave,
Aroadway nnd Glst St
HOth St. and Lexingion Aves
Brondwzy nnd 105th St.
Lenox Ave. and I110th St

67 West 125¢h St.. near Lenox Ave.

Brondway and 144ih St.

’
OFFICERS

...... L... $69,401,008.34
13,423,000.00
5,553,160.46
1,700,437.43
29,047,151.45

$119.124,

$3,300,000.00 N
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$2,200,000 -

Illinois Central R.R. Co

5% Gold Equipment Trust Certificates
Due Semi-annually May 1 and Nov. 1, 1819 to 1927 _

Issued under the Philadelphia Plan

THESE notes are secured by a first lien on equipment costing
approximately 36% in excess of this issue.

Principal and interest unconditionally guaranteed by the Illinois
Central Railroad Company.

The 1917 report shows that the Illinois Central Railroad Company
earned nearly 14% on its $109,000,000 capital stock. It is now
paying dividends at the rate of 7% per annum. The company has
paid dividends without interruption since 1863.

We offer and recommend this attractive issue,
at prices to yield 5%%
Write for Speecial Deseriptive Circular AK-161

The National City Company

Correspondent Offices in Twenty-four Cities

783,/
24N ¥ Short Term Notes Acceptances
88 N ¥ W
g1 |North Pacific 4a
{838 ro 2000 .r. *. 8215 ; 7
. 941507 8 Line ref 4s Duluth & Iron R ba |5t L Swn Ter b 3 i i : | i
e 2000, ., . 845y 10,000, . .. 97 1|'3 Lln:wuga.r??. : ! H“dl:fusﬂ,'_{h_ _'_"°1 o '”‘“"{-’5335_1.‘.‘. . 2 | m:‘pfﬁd Wwith 1916. Gross profits ag-
gn3; Pacic Gas & B Bs | Erie 12t con ‘e |St P & Kan City Sht . g0lo00. . . 18% do cvt 4a g}'.’ﬁ‘b o0, 34930873, an increase of
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